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Disclaimer

Important notice and disclaimer expectations, estimates and intentions expressed in such forward

This document is a presentation of general background information looking statements and many of these factors are outside the control

about the activities of Nine Entertainment Co. Holdings Limited of NEC. As such, undue reliance should not be placed on any forward
(ANECO) current at the date of t hlokipgsiatementtPast pedofmancy ipngt ngcessarilsaiguidetor1 4) . The
information contained in this presentation is of general background future performance and no representation or warranty is made by any

and does not purport to be complete. It is not intended to be relied person as to the likelihood of achievement or reasonableness of any

upon as advice to investors or potential investors and does not take forward looking statements, forecast financial information or other

into account the investment objectives, financial situation or needs of forecast. Nothing contained in this presentation nor any information

any particular investor. These should be considered, with or without made available to you is, or shall be relied upon as, a promise,

professional advice, when deciding if an investment is appropriate. representation, warranty or guarantee as to the past, present or the

NEC, its related bodies corporate and any of their respective officers, future performance of NEC.

directors and employees (ANEC Partieso), do not warrant the accuracy
or reliability of this information, and disclaim any responsibility and Pro Forma Financial Information

liability flowing from the use of this information by any party. To the The Company has set out in this presentation certain non-IFRS

maximum extent permitted by law, the NEC Parties do not accept any  financial information, in addition to information regarding its IFRS

liability to any person, organisation or entity for any loss or damage statutory information.

suffered as a result of reliance on this document. The Company considers that this non-IFRS financial information is

i mportant to assist in evaluating the Companyds performance. The
Forward looking statements information is presented to assist in making appropriate comparisons
This document contains certain forward looking statements and with prior periods and to assess the operating performance of the
comments about future events, i nc buginessnmyparkcglas his inforngtiencisiraperiany fprscompayagive t
the performance of its businesses. Forward looking statements can purposes with Pro Forma information contained in the Companyds |PO
generally be identified by the use of forward looking words such as, Prospectus dated 8 November 2013.
6expectd, Oanticipated, 061l i kel yd, Faaracoreilintgod of therkIBRS Ifimhricial inforenation cdntainedhmay 6, 6predi ct 6,
6pl and, 6proposebd, 6will o6, 6bel i e thispresentatfon to E-RSacentpliant cotnpasative infarmagiah,, refe6tb ar get 6 and ot her

similar expressions within the meaning of securities laws of applicable the Appendices of this presentation.

jurisdictions. Indications of, and guidance on, future earnings or All dollar values are in Australian dollars (A$) unless other stated.
financial position or performance are also forward looking statements.

Forward looking statements involve inherent risks and uncertainties,

both general and specific, and there is a risk that such predictions,

forecasts, projections and other forward looking statements will not be

achieved. Forward looking statements are provided as a general guide

only, and should not be relied on as an indication or guarantee of

future performance. Forward looking statements involve known and

unknown risks, wuncertainty and other factors which can cause NECOs
actual results to differ materially from the plans, objectives,

fer to glossary in A itali Totals may not add due to roundin



across the business

Result moderately ahead of Prospectus Pro Forma forecast

Revenue share gains and cost control drive improved TV result in a softening advertising market
Integration of Nine Adelaide and Nine Perth on track

Record Live result with strong contributions from each of its principal business lines

Digital transition and evolution continuing following 100% acquisition of Mi9

Operating Free Cash Flow up $38m (on a Pro Forma basis) to $272m

Debt refinancing completed i substantially lower costs and increased flexibility going forward

Conservative Net Leverage of 1.7X

Do P P P P> o o o  To

Maiden final dividend of 4.2 cents per share, unfranked

Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding.



- ahead of Prospectus

Reported Pro Forma
Prospectus
Actual Forecast Variance Actual Variance

$m FY14 FY13 FY14 FY14 % FY13 %
Revenue 1,550.4 1,270.1 1,578.3 1,565.9 +0.8 1,493.0 +5.8
Group EBITDA 309.7 261.9 311.0 305.0 +2.0 297.2 +4.7
NPAT 57.9 1,200.8 144.2 139.5 +3.4 136.7 +5.5
Operating Free Cash Flow 299.8 134.2 271.9 232.6 +16.9 234.1 +16.2
Operating Free Cash Flow 97% 51% 87% 76% +11 pts 79% +8 pts
Conversion :
Earnings per share, before 15.7 (10.3) 16.4 15.9 +3.2 nm nm
Specific ltems i cents :
Dividend per share - cents 4.2 - 4.2 4.1 +2.5 - -

Reported Pro Forma
As at 30 June 30 June 30 June 30 June Variance

2014 2013 : 2014 2013

Net Debt, $m 537.3 517.0 537.3 601.7 -64.4
Net Leverage 1.7X 2.0X 1.7X 2.0X -0.3X

Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding.



the result %M 6

Prospectus
Actual Forecast

$m FY14 FY14 Variance
Reported NPAT 57.9 82.2 (24.3)
IPO transaction costs 13.8 13.2 +0.6
Public company costs (1.0) (2.0) -
Net interest adjustment 7.3 8.9 (1.6)
Impact of historical divestments 5.7 - +5.7
Impact of historical acquisitions 7.2 6.5 +0.7
Impact of Mi9 acquisition (17.7) (14.6) (3.2)
Other current transaction costs 20.3 24.8 (4.5)
Other adjustments 10.7 10.7 -
IPO related remuneration adjustments 18.5 19.0 (0.5)
Debt restructure 31.8 - +31.8
Mark to market on hedge derivatives 7.5 - +7.5
StreamCo start up costs 1.6 - +1.6
Tax effect of Pro Forma adjustments (19.4) (10.0) (9.4)
Pro Forma NPAT 1442 139.5 +4.7

Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding.



and conservative debt profile

Prospectus
Actual Forecast Actual
Pro Forma FY14 FY14 Variance FY13
Operating Free Cash Flow, $m 271.9 232.6 +39.3 234.1
Operating Free Cash Flow Conversion 87% 76% +11 pts 79%
Capital Expenditure and Purchased Ticketing 49.4 50.4 -1.0 41.4
Rights, $m
Operating Free Cash Flow Conversion, post 72% 60% +12 pts 65%
Capital Expenditure and Purchased Ticketing
Rights
Actual Actual
Pro Forma, As at 30 Jun 2014 30 Jun 2013 Variance
Net Debt, $m 537.3 601.7 -64.4
Net Leverage 1.7X 2.0X -0.3X
A Operating Free Cash Flow and Conversion favourable to Prospectus forecast (+$39m/+11 pts) and prior
period
A Outperformance driven by $33m favourable working capital, compared with Prospectus
A Conservative Net Leverage of 1.7X
A Debt refinance in June reduced funding costs by c$20m pa and increased flexibility. 4/5 year tenure with

significant undrawn capacity

Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding.



have positive momentum v

Pro Forma
Actual Vs Vs
$m Fy14 Prospectus FY13
Revenue Network 1,227.6 -0.3% +4.3%
Live 228.0 +7.7% +36.4%
Digital 122.7 - na
Total Revenue 1,578.3 +0.8% +5.8%
EBITDA Network 241.5 +1.6% +9.3%
Live 68.0 +1.4% +18.8%
Digital 15.6 - na
Corporate (18.6) -1.1% +2.1%
EBITDA 306.5 +1.7% +4.6%
Shareof Associ at es 6
0, 0,
NPAT 4.5 +32.4% +8.8%
Group EBITDA 311.0 +2.0% +4.7%

A 6% revenue growth driven by Live
and TV.

A 5% outperformance relative to
Prospectus at the EBITDA line

A Corporate costs in line with
Prospectus

A Share of Associates driven by Sky
News

Overall, a solid performance,
bettering Prospectus and FY13

Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding.
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I continued positive momentum

Prospectus
Pro Forma Actual Forecast Actual
$m FY14 FY14 Variance FY13 Variance
Revenue 1,227.6 1,231.4 -0.3% 1,177.6 +4.3%
EBITDA 241.5 237.6 +1.6% 221.0 +9.3%
Margin 19.7% 19.3% +0.4 pts 18.8% +0.9 pts

A FTA Metro market growth of 3.5%". Underlying growth (ex contra) estimated at 2.5%

)

FTA Regional market advertising revenue unchanged year-on-year
A Growth in all key advertising demographics*
A #1 25-54 (+0.7 share pts) A #1 16-39 (+0.6 share pts)
A #1 18-49 (+0.6 share pts) A #2 All People (+0.9 share pts)
A Full year FTA Metro advertising revenue share” of 38.7%, up from 37.9% (vs Prospectus forecast 38.4%)

A Nine Adelaide and Nine Perth narrowing the gap i H2 FY14 respective revenue share” gains +2.1 share pts and
+2.4 share pts compared with East Coast +0.8 share pts

A TV costs up 3.1% - full year of new NRL and Cricket Australia contracts offsetting Olympic costs in prior year,
down 0.8% vs Prospectus forecast, or $7.7m

Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding. ~Free TV data * OzTAm data, Year to June, 6am-midnight, survey weeks, ex Olympics/Easter



follows ratings improvement

Ni neds Metro Ratings”™ and Revenue* Share
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Refer to glossary in Appendix 5 for definitions of all capitalised terms. Totals may not add due to rounding. * Free TV data " OzTAM data, Year to June, 6am-midnight, survey weeks, ex Olympics/Easter






